
A Step-by-Step Guide for Young Families

As a young family, you have dreams and aspirations for a prosperous future. One 
key aspect of improving that future is through strategic asset accumulation. By 
setting a solid plan in place and embracing a step-by-step growth process, you 
can pave the way for long-term financial success. In this article, we’ll explore the 

importance of asset accumulation, consider different life stages, highlight the 
benefits of planning for the long run, and demonstrate how this approach aligns 

with your desired lifestyle.

Building wealth 
for a brighter 

future
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Step 1: 

Step 2:

Step 3:

Step 4:

Define clear financial goals as a family that align with your vision for the future.

Create a comprehensive budget to track income, expenses, and savings. Identify 
areas to cut back on spending and allocate more towards savings and investments.

Build an emergency fund by setting aside a portion of your income each month. 
Aim for three to six months’ worth of living expenses.

Save separately for short-term goals like vacations, home renovations, or new 
vehicle purchases. Regularly contribute to dedicated savings accounts for each goal.
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Please follow the instructions to schedule 
time with me - it’s fast and easy!

Thank you.

Rumesh Senanayake
LPL Financial Advisor/ Practice Manager

Securities and advisory services offered through LPL Financial,  
a registered investment advisor, Member FINRA/SIPC.

Step 5: 

Step 6:

Step 7:

Plan for retirement by researching and 
utilizing retirement savings options such 
as employer-sponsored plans or IRAs. 
Maximize contributions and consider 
diversifying investments.

Invest for long-term growth by educating 
yourself on various investment options and 
consulting with a financial advisor. Make 
consistent contributions to your portfolio 
for long-term wealth accumulation.

Regularly review and adjust your 
financial plan as your family grows and 
circumstances change. Revisit goals, 
adjust budgets, and realign investment 
strategies to ensure effectiveness.

Benefits of planning for the long run:

Strategic asset accumulation 
provides a strong foundation for 
financial stability, allowing you to 
weather unexpected challenges 
and maintain your desired lifestyle.

 By consistently saving and 
investing, you create opportunities 
for your wealth to grow over time. 
The power of compounding can 
exponentially increase your assets 
and provide a greater sense of 
financial security.

Financial 
stability:

Opportunity 
for growth:

Building wealth through asset 
accumulation grants you the 
flexibility to make choices based 
on your values and aspirations. 
It provides a sense of freedom, 
empowering you to live life on 
your terms.

 Planning for the long run allows 
you to leave a lasting legacy 
for future generations. By 
accumulating assets, you can 
pass on wealth and provide 
opportunities for your children 
and grandchildren.

Flexibility 
and freedom:

Legacy 
planning:


